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&20321(176�2)�$�5(/,*,286�6<67(0����&DWKU\Q�$OEDQHVH� 

 

³5HOLJLRQ�FDQ�EH�XQGHUVWRRG�DV�D�V\VWHP�RI�V\PEROV��FUHHG��FRGH��FXOWXV��E\�
PHDQV�RI�ZKLFK�SHRSOH��D�FRPPXQLW\�RI�EHOLHYHUV��RULHQW�WKHPVHOYHV�LQ�WKH�
ZRUOG�ZLWK�UHIHUHQFH�WR�ERWK�RUGLQDU\�DQG�H[WUDRUGLQDU\�PHDQLQJV�DQG�YDOXHV�´��
&DWKU\Q�$OEDQHVH 

 

&5(('6 

�� ([SODQDWLRQV�DERXW�WKH�PHDQLQJ�RI�KXPDQ�OLIH�LQ�WKH�XQLYHUVH 

�� 9DULRXV�IRUPV�IURP�KLJKO\�FRPSOH[�WR�LQIRUPDO�WUDGLWLRQV 

&2'(6 

�� 5XOHV�WKDW�JRYHUQ�HYHU\GD\�EHKDYLRU 

�� *UHDW�PRUDO�DQG�HWKLFDO�IRUPV�RI�DQWLTXLW\ 

�� &XVWRPV�E\�ZKLFK�SHRSOH�OLYH 

 

&8/786(6 

�� �5LWXDOV�WR�DFW�RXW�WKH�LQVLJKWV�DQG�XQGHUVWDQGLQJV�H[SUHVVHG�LQ�FUHHGV�DQG�FRGHV 

�� 7KHVH�ULWXDOV��ZLWK�WKHLU�IRUPDO�DQG�UHSHDWHG�FKDUDFWHU��XQGHUOLQH�DQG�UHLQIRUFH�WKH�
PHDQLQJV�HYRNHG�E\�FUHHG�DQG�FRGH� 

 

&20081,7,(6 

�� �5HOLJLRQ�LV�H[SUHVVHG�LQ�FRPPXQLWLHV�HLWKHU�IRUPDOO\�RU�LQIRUPDOO\ 

�� &DQ�EH�HWKQLF�RU�FXOWXUDO�LQ�RUGLQDU\�UHOLJLRQ 

�� ([WUDRUGLQDU\�UHOLJLRQ�WHQGV�WR�PDNH�IRUPDO�LQVWLWXWLRQV 

 
 



 

�� 

&25%(77¶6�,17(*5$7('�6<67(0�2)�5(/,*,21 

³$�UHOLJLRQ�LV�DQ�LQWHJUDWHG�V\VWHP�RI�EHOLHI��OLIHVW\OHV��ULWXDO�DFWLYLWLHV��DQG�LQVWLWXWLRQV�E\�
ZKLFK�LQGLYLGXDOV�JLYH�PHDQLQJ�WR��RU�ILQG�PHDQLQJ�LQ��WKHLU�OLYHV�E\�RULHQWLQJ�WKHP�WR�ZKDW�
LV�WDNHQ�WR�EH�VDFUHG��KRO\��RU�RI�WKH�KLJKHVW�YDOXH�´��-XOLD�&RUEHWW 

 

520$1�&$7+2/,&�%(/,()6 

�� 7KH�FHQWUDOLW\�RI�WKH�SHUVRQ��OLIH��GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�&KULVW�–�H[SUHVVHG�
FUHHGDOO\��YHU\�PXFK�LQ�FRPPRQ�ZLWK�3URWHVWDQWV� 

�� &DWKROLFV�EHOLHYH�WKDW�SDUWLFLSDWLRQ�LQ�WKH�6DFUDPHQWV�FKDQJH�SHRSOH�LQZDUGO\�DV�D�
UHVXOW�RI�WKH�VSHFLDO�JUDFH�FRQYH\HG�E\�WKH�6DFUDPHQWV���7KH�6DFUDPHQWV�DUH�WKH�
HIIHFWLYH�PHDQV�E\�ZKLFK�*RG�DFWV� 

�� (PSKDVLV�LV�SODFHG�RQ�WKH�UROH�RI�WKH�5RPDQ�&DWKROLF�&KXUFK�DV�WKH�RIILFLDO�DJHQW�DQG�
PHGLDWRU�RI�*RG¶V�JUDFH� 

�� 7UDGLWLRQ�DQG�6FULSWXUH�WRJHWKHU�DUH�DFFRUGHG�UHVSHFW�DQG�YHQHUDWLRQ�DV�WKH�VRXUFH�RI�
DXWKRULW\� 

 

520$1�&$7+2/,&�/,)(67</(6 

�� )RU�PRVW��UHOLJLRQ�OLYHG�RXW�LQ�WKH�FRQWH[W�RI�WKH�SDULVK 
�� 6WURQJO\�LQIOXHQFHG�E\�LWV�SDVW��DQG�SUHVHQW��LPPLJUDQW�FRPPXQLW\���7ZR�PRQXPHQWDO�

WDVNV�WKDW�KDYH�RFFXSLHG�LW�GXULQJ�PXFK�RI�LWV�H[LVWHQFH�LQ�$PHULFD� 
D� FDULQJ�IRU�WKH�VSLULWXDO��SK\VLFDO��HGXFDWLRQDO��DQG�VRFLDO�QHHGV�RI�DQ�LPPLJUDQW�

FRPPXQLW\� 
E� LQWHJUDWLQJ�ZLWKLQ�LWVHOI�WKH�YDU\LQJ�VW\OHV�RI�UHOLJLRQ�DQG�VSLULWXDOLW\�EURXJKW�WR�LW�E\�

WKHVH�LPPLJUDQWV� 
�� 0RUDOLW\�LV�RI�FHQWUDO�LPSRUWDQFH 
 

520$1�&$7+2/,&�5(/,*,286�$&76 

�� 7KH�6DFUDPHQWV�–�%DSWLVP��WKH�(XFKDULVW��&RQILUPDWLRQ��&RQIHVVLRQ��$QRLQWLQJ�WKH�VLFN��
0DUULDJH��2UGLQDWLRQ�WR�WKH�SULHVWKRRG� 

�� &DWKROLF�ZRUVKLS��WKH�PDVV��FHQWHUV�DURXQG�WKH�VHYHQ�VDFUDPHQWV 
 

520$1�&$7+2/,&�25*$1,=$7,21 

�� �6WURQJO\�KLHUDUFKLFDO�–�7KH�3RSH�LV�WKH�ZRUOGZLGH�OHDGHU�YLHZHG�DV�WKH�9LFDU�RI�&KULVW�
DQG�%LVKRS�RI�5RPH��GLUHFW�DSRVWROLF�VXFFHVVLRQ�IURP�3HWHU� 

�� $UFKELVKRSV�DQG�%LVKRSV�DUH�DSSRLQWHG�E\�WKH�3RSH�ZLWK�ORFDO�LQSXW���$UFKELVKRSV�
SUHVLGH�RYHU�ODUJHU�DUHDV�DQG�ELVKRSV�RYHU�VPDOOHU�DUHDV� 

�� /RFDO�FRXQFLOV�RI�SULHVWV�DQG�ELVKRSV�PHHW�LQ�DGYLVRU\�FDSDFLW\���/D\�SDULVK�FRXQFLOV�LQ�
WKH�ORFDO�FKXUFK�DGYLVH�WKH�SULHVW��DQG�VHUYH�DV�D�OLQN�EHWZHHQ�WKH�RUGDLQHG�OHDGHUVKLS�
DQG�WKH�OD\�SHRSOH� 

ϰ͘ &OHUJ\�PD\�QRW�PDUU\ 
 



 

�� 

3527(67$17�%(/,()6 

�� 7KH�FHQWUDOLW\�DQG�VROH�DXWKRULW\�RI�WKH�%LEOH 
�� 6DOYDWLRQ�E\�JUDFH�WKURXJK�IDLWK�DORQH 
�� 7KH�FKXUFK�LV�WKH�JDWKHUHG�IHOORZVKLS�RI�EHOLHYHUV 
�� 7KH�SULHVWKRRG�RI�DOO�EHOLHYHUV 

 

3527(67$17�/,)(67</(6 

�� )RU�PRVW��UHOLJLRQ�OLYHG�RXW�LQ�WKH�PLGVW�RI�WKH�ZRUOG 
�� )RU�VRPH��VHSDUDWLRQ�IURP�WKH�ZRUOG 
�� 0RUDOLW\�LV�RI�FHQWUDO�LPSRUWDQFH 

 

3527(67$17�5(/,*,286�$&76 

�� 7ZR�VDFUDPHQWV�–�%DSWLVP�DQG�WKH�/RUG¶V�6XSSHU 
�� ,PSRUWDQFH�RI�SUHDFKLQJ 

 

3527(67$17�25*$1,=$7,21 

�� 1R�SDSDO�DXWKRULW\ 
�� &OHUJ\�PD\�PDUU\��RUGLQDWLRQ�RI�ZRPHQ�LQ�PRVW�GHQRPLQDWLRQV 
�� 9DULHW\�RI�RUJDQL]DWLRQDO�VW\OHV 
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&203$5,621 

7($&+,1*6 

520$1�&$7+2/,&6 

�� %HOLHYH�LQ�WKH�WULXQH�*RG 

�� %HOLHYH�LQ�IXOO�GLYLQLW\�DQG�IXOO�KXPDQLW\�LQ�
&KULVW 

�� $FFHSW�WKH�%LEOH�DV�WKH�VRXUFH�RI�WUXWK�
LQWHUSUHWHG�LQ�WKH�OLJKW�RI�WUDGLWLRQ 

�� &HOHEUDWH�VHYHQ�6DFUDPHQWV��%DSWLVP��
&RQILUPDWLRQ��3HQDQFH��(XFKDULVW��0DUULDJH��
2UGHUV�DQG�$QRLQWLQJ�RI�6LFN 

�� %HOLHYH�LQ�WKH�5HDO�3UHVHQFH�RI�-HVXV�LQ�WKH�
FRQVHFUDWHG�EUHDG�DQG�ZLQH��7KH�XOWLPDWH�
PHDQLQJ�RI�EUHDG�DQG�ZLQH�LV�FKDQJHG�LQWR�
WKH�%RG\�DQG�%ORRG�RI�&KULVW�� 

/87+(5$16 

�� 6DPH 

�� 6DPH 

�� $FFHSW�WKH�%LEOH�DV�WKH�VRXUFH�RI�WUXWK�
H[SUHVVHG�LQ�FUHHGV�DQG�FRQIHVVLRQV�RI�
WUDGLWLRQ�� 

�� &HOHEUDWH�WZR�VDFUDPHQWV��%DSWLVP�DQG�WKH�
(XFKDULVW 

�� %HOLHYH�LQ�WKH�5HDO�3UHVHQFH�RI�-HVXV�LQ�WKH�
(XFKDULVW��(DFK�FRPPXQLFDQW�QRW�RQO\�
UHFHLYHV�WKH�EUHDG�DQG�ZLQH�EXW�DOVR�WKH�
ERG\�DQG�%ORRG�RI�&KULVW�� 

 

7<3(�2)�:256+,3 

0DVV�FHOHEUDWHG�LQ�WKH�ODQJXDJH�RI�WKH�SHRSOH��
7ZR�PDLQ�VHFWLRQV��:RUG�DQG�6DFUDPHQW��
2UGHU�RI�0DVV�LV�WKH�:HVWHUQ�&KXUFK�SDWWHUQ�� 

/LWXUJ\�FHOHEUDWHG�LQ�WKH�ODQJXDJH�RI�WKH�SHRSOH�
IROORZLQJ�EDVLF�:HVWHUQ�&KXUFK�SDWWHUQ��:RUG�
DQG�6DFUDPHQW�WZR�PDLQ�SDUWV�� 

*29(510(17 

&ROOHJH�RI�%LVKRSV�VKDUHV�DXWKRULW\�ZLWK�WKH�
SRSH�DV�KHDG�RI�&KXUFK�� 

1R�SDUWLFXODU�SDWWHUQV��EXW�LQ�WKH�8�6��WKH�
FRQJUHJDWLRQDO�IRUP�XVHG�� 

&+$5$&7(5,67,&6 

· &RPPXQLRQ�WR�ODLW\�LQ�RQH�NLQG�RQO\—WKH�
EUHDG�� 

· &OHUJ\�IRUELGGHQ�WR�PDUU\�� 

· 3ULYDWH�FRQIHVVLRQ�QHFHVVDU\�XQGHU�FHUWDLQ�
FLUFXPVWDQFHV�� 

· &RPPXQLRQ�LQ�ERWK�NLQGV��EUHDG�DQG�ZLQH��
WR�FOHUJ\�DQG�ODLW\�� 

· &OHUJ\�SHUPLWWHG�WR�PDUU\�� 

· 3ULYDWH�FRQIHVVLRQ�HQFRXUDJHG�IRU�WKRVH�
ZKR�ZLVK�WR�XVH�LW�� 



 

�� 
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&203$5,621 

7($&+,1*6 

(3,6&23$/,$16 

�� $FFHSW�$SRVWOHV¶�DQG�1LFHQH�&UHHGV�� 

�� $FFHSW�WKH�%LEOH�DV�WKH�:RUG�RI�*RG�� 

�� &HOHEUDWH�WZR�6DFUDPHQWV��VRPH�IROORZ�WKH�
5RPDQ�SDWWHUQ�RI�VHYHQ�6DFUDPHQWV�� 

�� %HOLHYH�LQ�&KULVW¶V�5HDO�3UHVHQFH�LQ�
&RPPXQLRQ��VRPH�H[SODLQ�LW�DV�RQO\�
VSLULWXDO��RWKHUV�DUH�FORVH�WR�5RPDQ�YLHZ�RI�
7UDQVXEVWDQWLDWLRQ�� 

�� ,QVLVWV�RQ�DSRVWROLF�VXFFHVVLRQ��WKDW�LV��
ELVKRSV�PXVW�EH�RUGDLQHG�LQ�DQ�XQEURNHQ�
OLQH�EDFN�WR�WKH�DSRVWOHV�� 

/87+(5$16 

�� 6DPH 

�� 6DPH 

�� &HOHEUDWH�WZR�VDFUDPHQWV��%DSWLVP�DQG�WKH�
(XFKDULVW�� 

�� %HOLHYH�LQ�&KULVW¶V�5HDO�3UHVHQFH�LQ�
&RPPXQLRQ��WKDW�LV��FRPPXQLFDQW�UHFHLYHV�
%RG\�DQG�%ORRG�RI�&KULVW�ZLWK�EUHDG�DQG�
ZLQH�� 

�� $SRVWROLF�VXFFHVVLRQ�QRW�FRQVLGHUHG�
QHFHVVDU\�IRU�RUGLQDWLRQ��,QVLVW�WKDW�WKH�
LPSRUWDQW�³VXFFHVVLRQ´�LV�WR�WHDFK�ZKDW�WKH�
DSRVWOHV�WDXJKW�� 

7<3(�2)�:256+,3 

/LWXUJLFDO��)RUP�IRU�PDLQ�VHUYLFH�IL[HG�LQ�³%RRN�
RI�&RPPRQ�3UD\HU´�DQG�VXEMHFW�WR�FKDQJH�RI�
*HQHUDO�&RQYHQWLRQ�� 

/LWXUJLFDO�IURP�WUDGLWLRQ�ZLWK�EDVLF�RUGHU�IROORZHG�
E\�FXVWRP��QRW�UXOH�� 

*29(510(17 

$Q�HSLVFRSDO�IRUP�ZLWK�WKUHH�UDQNV�RI�FOHUJ\��
ELVKRSV��SULHVWV��GHDFRQV��&RQJUHJDWLRQV�KDYH�
FRQVLGHUDEOH�IUHHGRP�� 

1R�W\SH�RI�JRYHUQPHQW�SUHVFULEHG�LQ�WKH�8�6���
WKH�IRUP�LV�FRQJUHJDWLRQDO�DQG�GHPRFUDWLF�� 

&+$5$&7(5,67,&6 

*UHDW�DSSHDO�WR�ZHDOWK\��HGXFDWHG��DQG�
SURPLQHQW�SHRSOH��DOWKRXJK�LW�DOVR�ZRUNV�
DPRQJ�WKH�GRZQWURGGHQ�� 

6WURQJHVW�DSSHDO�DPRQJ�WKH�PLGGOH�FODVV��
DOWKRXJK�QRW�H[FOXVLYHO\�VR�� 
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The Restoration Movement sought to end these divisions. They believed that the 
unity that they sought could be achieved by a return to the New Testament as the 
only guide to faith and practice. An early slogan. “No creed but Christ” became their 
guideline.  Each local congregation should be autonomous and self-governing. 
Some common beliefs for churches in the Restoration Movement: 

Each local gathering of believers was the church – no structures (such as 
mission boards) could usurp local responsibility; no structures (such as synods 
or presbyteries) could over rule local authority. 

There is no predestination – each individual has the capacity and responsibility 
to accept the claims of Jesus Christ.  While God is referred to biblically as 
Father, Son, and Holy Ghost, the term “Trinity” is not found in the Bible and is 
thus, not biblical. 

The Lord’s Supper is a memorial meal only but should be offered weekly. 

These churches generally seek to “speak where the Bible speaks and to be 
silent where the Bible is silent.” 

These communities of faith offer their followers two very important things:  a strong 
sense of community for like-minded believers often ostracized by the culture; to 
those who keep the faith, salvation is assured which provides great assurance. 

 

The United Church of Christ – not a church of the restoration movement - Has 
roots in Reformed Theology and Connectional system 

Beliefs and practices very similar to other protestants. Its Statement of Faith 
(1959) is patterned after the Apostle’s Creed. The statement is not binding 
on any local congregation, nor is it used as a test of faith for any member.  

Its beliefs bring together the various emphases of the variety of churches 
that make up its heritage. The UCC affirms “in essentials, unity; in 
nonessentials, liberty; in all things, charity.” 

Patterns of worship are decided by the local congregation and vary widely.  
Strong emphasis on social justice in the modern world. 

Strong supporter of ecumenical relationships with many church bodies. 

The Christian Church (Disciples of Christ) 

Probably widest spread from conservative to liberal of any church body.  No 
creed and freedom of personal interpretation is the rule. 

Membership based on the affirmation of the Lordship of Jesus Christ and 
Baptism is by immersion after age of consent. 

Belief that all people are sinful and in need of redemption by Jesus.  No belief 
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&203$5,621 

7($&+,1*6 

35(6%<7(5,$16 

�� %LEOH�UHJDUGHG�DV�WKH�ZLWQHVV�ZLWKRXW�
SDUDOOHO�WR�-HVXV�&KULVW��WKH�RQH�VXIILFLHQW�
UHYHODWLRQ�RI�*RG�� 

�� $FFHSW�1LFHQH�DQG�$SRVWOHV¶�&UHHGV��WKH�
6FRWV�&RQIHVVLRQ��WKH�+HLGHOEHUJ�
&DWHFKLVP��WKH�6HFRQG�+HOYHWLF�
&RQIHVVLRQ��WKH�:HVWPLQVWHU�&RQIHVVLRQ��
DQG�WKH�6KRUWHU�&DWHFKLVP��WKH�7KHRORJLFDO�
'HFODUDWLRQ�RI�%DUPHQ�DQG�WKH�&RQIHVVLRQ�
RI������� 

�� &RQVLGHU�WKH�VDFUDPHQWV�DV�RXWZDUG�VLJQV�
DQG�V\PEROV�� 

�� %HOLHYH�WKDW�LQ�&RPPXQLRQ�WKH�%RG\�DQG�
%ORRG�RI�&KULVW�DUH�UHFHLYHG�VSLULWXDOO\�� 

/87+(5$16 

�� %LEOH�UHJDUGHG�DV�WKH�ZULWWHQ�ZLWQHVV�WR�
*RG¶V�UHYHODWLRQ�RI�VDYLQJ�DFWLRQ�DQG�WR�
PDQ¶V�UHVSRQVH�� 

�� $FFHSW�1LFHQH�DQG�$SRVWOHV¶�&UHHGV�DV�ZHOO�
DV�WKH�$XJVEXUJ�&RQIHVVLRQ�DQG�/XWKHU¶V�
6PDOO�&DWHFKLVP��%RRN�RI�&RQFRUG�EDVLF�
FROOHFWLRQ�RI�GRFWULQDO�GRFXPHQWV�RI�WKH�
5HIRUPDWLRQ�HUD�� 

�� &RQVLGHU�WKH�6DFUDPHQWV�DV�DFWXDO�FKDQQHOV�
RI�*RG¶V�JUDFH� 

�� �%HOLHYH�LQ�WKH�5HDO�3UHVHQFH��WKDW�LV��WKH�
FRPPXQLFDQW�UHFHLYHV�&KULVW¶V�%RG\�DQG�
%ORRG�ZLWK�WKH�EUHDG�DQG�ZLQH�� 

7<3(�2)�:256+,3 

9DULHV�IURP�OLWXUJLFDO�WR�IUHH��8VXDOO\�ZLWK�WKH�
VHUPRQ�DV�WKH�FOLPD[�� 

/LWXUJLFDO�ZLWK�ERWK�:RUG�DQG�6DFUDPHQW�
WRJHWKHU�PDNLQJ�D�FRPSOHWH�VHUYLFH�� 

*29(510(17 

5XOHG�E\�D�VHULHV�RI�FRXUWV�LQ�ZKLFK�HOGHUV�
HOHFWHG�E\�WKH�SHRSOH�VKDUH�DXWKRULW\�ZLWK�WKH�
PLQLVWHUV��7KHUH�DUH�IRXU�OHYHOV�RI�FKXUFK�
FRXUWV�� 

1R�W\SH�RI�JRYHUQPHQW�SUHVFULEHG�EXW�WKH�IRUP�
LV�FRQJUHJDWLRQDO�LQ�8�6��ZLWK�VRPH�
UHVHPEODQFH�RI�3UHVE\WHULDQ�SDWWHUQ�� 

&+$5$&7(5,67,&6 

0DMRU�FRQFHUQ�IRU�WKH�FKXUFK¶V�ZRUN�LQ�IDFLQJ�
WKH�QHHGV�RI�VRFLHW\�� 

,Q�SUDFWLFH��OHDYHQHG�EUHDG�DQG�JUDSH�MXLFH�
XVHG�LQ�&RPPXQLRQ��'LVWULEXWHG�WR�ZRUVKLSHUV�
LQ�WKH�SHZV�� 

1RW�DV�DFWLYH�LQ�VRFLDO�LQYROYHPHQW�EXW�IDLWK�WR�
EH�SUDFWLFHG�LQ�OLIH�� 

8QOHDYHQHG�EUHDG�DQG�ZLQHV�XVHG�LQ�
&RPPXQLRQ�(OHPHQWV�UHFHLYHG�E\�
FRPPXQLFDQWV�DW�FKDQFHO�UDLO�� 
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&203$5,621 

7($&+,1*6 

0(7+2',676 

�� %HOLHYH�WKH�%LEOH�FRQWDLQV�WKH�:RUG�RI�*RG��
PXFK�GLVDJUHHPHQW�KHUH�� 

�� 7HDFK�MXVWLILFDWLRQ�E\�IDLWK�� 

�� &RQVLGHU�%DSWLVP�DQG�+RO\�&RPPXQLRQ�QRW�
RQO\�V\PEROLFDOO\��EXW�DOVR�DV�VLJQV�RI�*RG¶V�
JUDFH�� 

�� %HOLHYH�WKH�FKXUFK�VKRXOG�H[SUHVV�LWV�IDLWK�
LQ�FRQFUHWH�DFWLRQ�LQ�WKH�DIIDLUV�RI�WKH�ZRUOG�� 

/87+(5$16 

�� $FFHSW�WKH�%LEOH�DV�WKH�ZULWWHQ�ZLWQHVV�WR�
*RG¶V�UHYHODWLRQ�RI�VDYLQJ�DFWLRQ�DQG�WR�
PDQ¶V�UHVSRQVH�� 

�� 6DPH 

�� &RQVLGHU�%DSWLVP�DQG�+RO\�&RPPXQLRQ�DV�
*RG¶V�PHDQV�RI�FRQYH\LQJ�+LV�*UDFH�� 

�� %HOLHYH�WKH�FKXUFK�OLYHV�WR�SUHDFK�WKH�
*RVSHO�DQG�FHOHEUDWH�WKH�6DFUDPHQWV��JLYLQJ�
VWUHQJWK�IRU�VHUYLFH�LQ�WKH�ZRUOG�� 

7<3(�2)�:256+,3 

)RUPHUO\�YHU\�IUHH�DQG�HPRWLRQDO��1RZ�PRYLQJ�
WRZDUG�PRUH�GLJQLILHG�DQG�VRPHWLPHV�KLJKO\�
OLWXUJLFDO�SDWWHUQV�� 

/LWXUJLFDO��IROORZLQJ�WKH�FODVVLFDO�IRUPV�RI�WKH�
:HVWHUQ�FKXUFK�� 

*29(510(17 

(SLVFRSDO��ZLWK�ELVKRS�EXW�QR�FODLP�WR�DSRVWROLF�
VXFFHVVLRQ��&RQJUHJDWLRQV�TXLWH�IUHH�ZLWKLQ�
FOHDUO\�GHILQHG�FKDQQHOV�� 

1R�W\SH�RI�JRYHUQPHQW�SUHVFULEHG�EXW�
FRQJUHJDWLRQDO�IRUP�XVHG�LQ�8�6��ZLWK�
FRQJUHJDWLRQV�GHOHJDWLQJ�SRZHU�WR�UHJLRQDO�DQG�
QDWLRQDO�ERGLHV�IRU�MRLQW�ZRUN�� 

&+$5$&7(5,67,&6 

0DMRU�HPSKDVLV�RQ�&KULVWLDQ�OLYLQJ�DV�WKH�IUXLW�
RI�SHUVRQDO�FRPPLWPHQW�DQG�FOHDU�
XQGHUVWDQGLQJ�RI�&KULVWLDQ�GRFWULQH�� 

/HDGHUV�LQ�PRYHPHQWV�IRU�UHXQLRQ�RI�&KULVWLDQ�
FRPPXQLWLHV�RI�IDLWK�� 

6WURQJ�HPSKDVLV�RQ�FRUUHFW�GRFWULQH��ZLWK�
&KULVWLDQ�OLIH�WR�SURFHHG�IURP�EHOLHI�DV�IDLWK�
EHFRPHV�DFWLYH�LQ�ORYH�� 

&DXWLRXV�DERXW�FRRSHUDWLRQ�ZLWK�RWKHU�UHOLJLRXV�
JURXSV��ZLWKRXW�GRFWULQDO�DJUHHPHQW�� 



 

��� 

+ROLQHVV�DQG�3HQWHFRVWDO�&KULVWLDQV 

· +ROLQHVV�LV�ERWK�D�PDWWHU�RI�EHOLHI�DQG�OLIHVW\OH���,WV�DGKHUHQWV�EHOLHYH�LQ�WKH�
SRVVLELOLW\�DQG�QHFHVVLW\�RI�FRPSOHWH�VDQFWLILFDWLRQ�DV�D�UHVXOW�RI�WKH�ZRUN�RI�WKH�
+RO\�6SLULW�LQ�WKH�OLIH�RI�WKH�EHOLHYHU��-RKQ�:HVOH\��FR-IRXQGHU�RI�0HWKRGLVW�&KXUFK��
SUHDFKHG�DERXW�WKH�SRVVLELOLW\�RI�FRPSOHWH�VDQFWLILFDWLRQ��(DUO\�]HDO�IRU�WKLV�OLIHVW\OH�
IDGHG�DV�PRUH�PHPEHUV�JDLQHG�PLGGOH�FODVV�DQG�UDLVHG�LQFRPH���7KRVH�ZKR�
IROORZHG�RULJLQDO�HPSKDVLV�RQ�FRPSOHWH�VDQFWLILFDWLRQ�EHFDPH�NQRZQ�DV�
:HVOH\DQV� 

 
· :HVOH\DQV�HPSKDVL]HG�UHMHFWLRQ�RI�³WKLQJV�RI�WKH�ZRUOG´��ZKLFK�LQFOXGHG��DOFRKRO��

WREDFFR��GUXJV��IRXO�ODQJXDJH��JDPEOLQJ��WKHDWUHV��GDQFLQJ��FDUG�SOD\LQJ��LPPRGHVW�
GUHVV��PDNHXS���/LYLQJ�WKH�KROLQHVV�OLIH�EHFDPH�WKH�PDUN�RI�WKH�+ROLQHVV�
PRYHPHQW�–�RQH�³SURYHG´�WKH�JLIW�RI�*RG¶V�6SULW�LQ�WKHLU�OLYHV�E\�WKH�KRO\�OLYHV�WKH\�
OLYHG�� 

 
· (VSHFLDOO\�LPSRUWDQW�IRU�ZRPHQ�WR�IROORZ�D�YLUWXRXV�OLIHVW\OH���:RPHQ¶V�UROH�LQ�

UDLVLQJ�FKLOGUHQ�PDNHV�WKHP�WKH�SULPDU\�WUDQVPLWWHUV�RI�KROLQHVV��7KLV�ZLOO�EH�
GHPRQVWUDWHG�LQ�D�SLRXV�DQG�JRGO\�GUHVV��PDNHXS��DQG�FRPSRUWPHQW� 

 
· 7KRVH�LQ�VHDUFK�RI�KROLQHVV�OLIHVW\OH�WHQG�WR�VRFLDOL]H�ZLWK�OLNH-PLQGHG�SHRSOH�WR�

UHLQIRUFH�WKHLU�YDOXHV�DQG�ZD\�RI�OLIH��7KLV�SDWWHUQ�RI�VRFLDOL]DWLRQ�KDV�WKH�WZRIROG�
HIIHFW�RI�UHLQIRUFLQJ�WKH�VWDQGDUGV�RI�WKH�FRPPXQLW\�DQG�PDLQWDLQLQJ�VHSDUDWLRQ�
IURP�WKH�ZRUOGO\� 

 
· %RWK�LQGHSHQGHQW�FRQJUHJDWLRQV�DQG�JURXSLQJV�RI�FKXUFKHV�DUH�IRXQG�LQ�WKH�

KROLQHVV�PRYHPHQW���7KHVH�LQFOXGH�WKH�&KXUFK�RI�*RG�IDPLO\�RI�FKXUFKHV��WKH�
&KXUFKHV�RI�&KULVW�LQ�8QLRQ��WKH�&KXUFK�RI�WKH�1D]DUHQH��DQG�WKH�:HVOH\DQ�
&KXUFK���7KH�6DOYDWLRQ�$UP\�LV�D�JRRG�H[DPSOH�RI�D�KROLQHVV�JURXS�EHVW�NQRZQ�
IRU�LWV�VRFLDO�RXWUHDFK��EXW�LW�LV�DOVR�D�IXOO\�IXQFWLRQLQJ�&KULVWLDQ�GHQRPLQDWLRQ� 

 
· 3HQWHFRVWDOLVP�–�WKH�H[SHULHQFH�RI�KLJKO\�HPRWLRQDO�ZRUVKLS�DQG�UHOLJLRXV�HFVWDV\�

LV�WKH�IRXQGDWLRQ�RI�3HQWHFRVWDOLVP���3HQWHFRVWDOV�EHOLHYH�WKDW�FHUWDLQ�SKHQRPHQD�
DFFRPSDQ\�DQG�JLYH�HYLGHQFH�RI�WKH�ZRUN�RI�WKH�+RO\�6SLULW��HVSHFLDOO\�WKH�DELOLW\�WR�
VSHDN�LQ�WRQJXHV��6SHDNLQJ�LQ�WRQJXHV�LV�UHJDUGHG�DV�WKH�SULPDU\�PDQLIHVWDWLRQ�RI�
WKH�DFWLRQ�RI�WKH�+RO\�6SLULW���7KH�8QLWHG�3HQWHFRVWDOV�&KXUFK�,QWHUQDWLRQDO�
FRQVLGHUV�LW�³WKH�LQLWLDO�VLJQ�RI�UHFHLYLQJ�WKH�+RO\�*KRVW´��DQG�³DQ�LPPHGLDWH��
H[WHUQDO�HYLGHQFH´�RI�WKH�+RO\�*KRVW¶V�LQGZHOOLQJ� 
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· 7KLV�GLIIHUV�IURP�WKH�KROLQHVV�PRYHPHQW���:HVOH\DQ�FKXUFK�–�³:H�EHOLHYH�WKDW�WKH�
*LIW�RI�WKH�6SLULW�LV�WKH�+RO\�6SLULW�KLPVHOI��DQG�+H�LV�WR�EH�GHVLUHG�PRUH�WKDQ�WKH�
*LIWV�RI�WKH�6SLULW�ZKLFK�+H��LQ�+LV�ZLVH�FRXQVHO��EHVWRZV�´ 

 
· 3HQWHFRVWDO�ZRUVKLS�LV�HPRWLRQDO�DQG�HQWKXVLDVWLF��PDUNHG�E\�IUHTXHQW�RXWEXUVWV�RI�

3HQWHFRVWDO�SKHQRPHQD�DQG�VKRXWV�RI�³$PHQ´�IURP�WKH�FRQJUHJDWLRQ���,W�DGGUHVVHG�
WKH�KXPDQ�QHHG�IRU�UHOLJLRXV�H[SHULHQFH�YHU\�GLUHFWO\� 

 
· 3HQWHFRVWDO�JURXSV�RI�FKXUFKHV�LQFOXGH��$VVHPEOLHV�RI�*RG��WKH�ODUJHVW���WKH�

&KXUFK�RI�*RG��&OHYHODQG��7HQQHVVHH���WKH�&KXUFK�RI�*RG�LQ�&KULVW��WKH�
3HQWHFRVWDO�+ROLQHVV�&KXUFK��WKH�)RXUVTXDUH�*RVSHO�&KXUFK��WKH�8QLWHG�
3HQWHFRVWDO�&KXUFK� 



 

��� 

&203$5,621 

7($&+,1*6 

%$37,676 

�� $FFHSW�WKH�%LEOH�DV�:RUG�RI�*RG��6RPH�
FRQVHUYDWLYH�%DSWLVWV�YHU\�OLWHUDO�LQ�
LQWHUSUHWDWLRQ�� 

�� $FFHSW�QR�FUHHGV�ZLWK�HDFK�SHUVRQ�WR�
LQWHUSUHW�WKH�%LEOH�IRU�KLPVHOI�� 

�� 3UDFWLFH�RQO\�³EHOLHYHU¶V�%DSWLVP�´ 

�� %HOLHYH�LPPHUVLRQ�LV�WKH�RQO\�VFULSWXUDO�
PHWKRG�RI�%DSWLVP�� 

�� 3UDFWLFH�WZR�2UGLQDQFHV��%DSWLVP�DQG�+RO\�
&RPPXQLRQ��&RPPXQLRQ�FRQVLGHUHG�D�VLJQ�
RI�VDOYDWLRQ�� 

/87+(5$16 

�� $FFHSW�WKH�%LEOH�DV�WKH�ZULWWHQ�ZLWQHVV�WR�
*RG¶V�UHYHODWLRQ�RI�VDYLQJ�DFWLRQ�DQG�WR�
PDQ¶V�UHVSRQVH�� 

�� $FFHSW�WKH�KLVWRULF�FUHHGV�DV�GHILQLWLRQV�DQG�
VXPPDULHV�RI�ELEOLFDO�WUXWK�� 

�� %DSWL]H�LQIDQWV�DQG�DGXOWV�� 

�� 6WUHVV�³ZDWHU�LQ�WKH�QDPH�RI�WKH�)DWKHU��6RQ�
DQG�+RO\�6SLULW�´�UHJDUGOHVV�RI�EDSWLVPDO�
PHWKRG�� 

�� 3UDFWLFH�WZR�VDFUDPHQWV��%DSWLVP�DQG�+RO\�
&RPPXQLRQ�DV�*RG¶V�PHDQV�RI�FRQYH\LQJ�
+LV�JUDFH�� 

7<3(�2)�:256+,3 

)UHH�DQG�JHQHUDOO\�XQVWUXFWXUHG��DFFRUGLQJ�WR�
WKH�FKRLFH�RI�FRQJUHJDWLRQ�DQG�PLQLVWHU�� 

/LWXUJLFDO�SDWWHUQ��DOWKRXJK�QRW�D�UHTXLUHG�IRUP�� 

*29(510(17 

&RQJUHJDWLRQDO�IRUP�UHJDUGHG�DV�RQO\�VFULSWXUDO�
W\SH��6RPH�MRLQW�ZRUN�WKURXJK�FRQYHQWLRQV�� 

&RQJUHJDWLRQDO�IRUP�IRXQG�LQ�WKH�8�6���EXW�QR�
W\SH�SUHVFULEHG�DV�RQO\�SRVVLEOH�IRUP��*HQHUDO�
FKXUFK�JLYHQ�DXWKRULW\�� 

&+$5$&7(5,67,&6 

6WUHVV�SODFHG�RQ�SHUVRQDO�FRQYHUVLRQ��
VRPHWLPHV�ZLWK�DFFRPSDQ\LQJ�HPRWLRQDO�
H[SHULHQFH��6WURQJO\�RSSRVHG�WR�PL[WXUH�RI�
FKXUFK�DQG�VWDWH�� 

(PSKDVL]H�*RG¶V�DFWLRQ�RI�JUDFH�LQ�UHFHLYLQJ�
SHRSOH�WKURXJK�%DSWLVP�DQG�LQ�VWUHQJWKHQLQJ�
WKHP�WKURXJK�:RUG�DQG�&RPPXQLRQ��$IILUP�
VHSDUDWLRQ�RI�FKXUFK�DQG�VWDWH�� 
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&KXUFKHV�RI�$PHULFDQ�2ULJLQ 

+LVWRULFDO�&RQWH[W�–�IURP�LQVLJKWV�LQ�5HOLJLRQ�LQ�$PHULFD����������:LQWKURS�+XGVRQ��
FKDSWHU�HLJKW 

7KH�ILUVW�KDOI�RI�WKH�QLQHWHHQWK�FHQWXU\�LQ�WKH�8�6��ZDV�D�WLPH�RI�HDJHU�H[SHFWDQF\��
XQEULGOHG�HQWKXVLDVP��DQG�UHVWOHVV�IHUPHQW���$�QHZ�QDWLRQ�DQG�D�QHZ�ZRUOG�ZDV�
EHLQJ�ERUQ��DQG�WR�PDQ\�DQ\WKLQJ�DQG�HYHU\WKLQJ�VHHPHG�SRVVLEOH��(XURSHDQ�YLVLWRUV�
FRQWLQXDOO\�UHPDUNHG�RQ�WKH�SRSXODULW\�DQG�YLJRU�RI�FRQYHQWLRQDO�UHOLJLRQ�EXW�WKH\�
ZHUH�DPD]HG�DW�WKH�PDQ\�QHZ�ZD\V�WR�KHDYHQ�EHLQJ�IDVKLRQHG�LQ�$PHULFD�E\�WKH�
VWUHQXRXV�HIIRUWV�WR�PDQLIHVW�KHDYHQ�RQ�HDUWK� 

7ZR�IDFWRUV�LQWHUDFWHG�WR�SURGXFH�WKH�XQXVXDO�IHUPHQW�RI�WKHVH�\HDUV���VRFLDO�FRQWH[W�
DQG�UHOLJLRXV�FRQWH[W��6RFLDOO\�WKHUH�ZDV�DQ�DEVHQFH�RI�WUDGLWLRQ�DQG�D�VHQVH�RI�
XQOLPLWHG�SRVVLELOLWLHV�WKDW�HQFRXUDJHG�H[SHULPHQWDWLRQ��8QOLPLWHG�UHOLJLRXV�IUHHGRP�
UHVXOWHG�LQ�XQLTXH�H[SUHVVLRQV�RU�&KULVWLDQ�EHOLHI��QR�PDWWHU�KRZ�HFFHQWULF�LW�PLJKW�
VHHP��&KHDS�ODQG�DQG�RSHQ�VSDFH�SURYLGHG�XQHTXDOOHG�RSSRUWXQLW\�WR�LPSOHPHQW�
QHZ�UHOLJLRXV�LGHDV��$QG�WKH�LPSHWXV�WR�GR�VR�ZDV�IXHOHG�E\�VXFFHVVLYH�ZDYHV�RI�
UHYLYDOLVP���1RUWKHUQ�DQG�ZHVWHUQ�1HZ�<RUN�VWDWH�ZDV�NQRZQ�DV�WKH�³EXUQHG�RYHU�
GLVWULFW´�EHFDXVH�WKH�ILUHV�RI�UHYLYDOLVP�EXUQHG�EULJKWHU�DQG�EULJKWHU�DV�HDFK�QHZ�
JURXS�EOD]HG�HYHU�EULJKWHU�YLVLRQV�RI�WKH�IXWXUH� 

7KUHH�HPSKDVHV�VWLPXODWHG�E\�UHYLYDOLVW�SUHDFKLQJ�ZHUH�RI�GHFLVLYH�LPSRUWDQFH�LQ�
FUHDWLQJ�WKH�FOLPDWH�RI�HQWKXVLDVP�RXW�RI�ZKLFK�QHZ�FXOWV��VHFWV��DQG�FRPPXQLWLHV�
HPHUJHG� 

· 5HYLYDOLVWV�GHPDQGHG�DQ�LPPHGLDWH�FRQIURQWDWLRQ�ZLWK�*RG��RIWHQ�LQ�WKH�IRUP�RI�
DQ�HFVWDWLF�YLVLRQ�ZKLFK�FRXOG�EH�LQWHUSUHWHG�DV�D�QHZ�UHYHODWLRQ� 

 

· 5HYLYDOLVWV�LQFUHDVLQJO\�VWUHVVHG�WKH�SRVVLELOLW\�RI�SHUIHFW�VDQFWLILFDWLRQ��WKXV�
DURXVLQJ�D�KXQJHU�IRU�KROLQHVV�DQG�D�OLIH�IUHH�IURP�VLQ� 

 

· $Q�HPSKDVLV�RQ�WKH�DQFLHQW�PLOOHQQLDO�H[SHFWDWLRQ�RI�D�JROGHQ�DJH�WR�FRPH��
ZKHWKHU�PDUNHG�E\�&KULVW¶V�UHWXUQ�RU�HVWDEOLVKHG�WKURXJK�WKH�UHYLYDO�SUHDFKLQJ�RI�
WKH�*RVSHO� 

 

7KH�5HVWRUDWLRQ�0RYHPHQW�-�IURP�LQVLJKWV�LQ�5HOLJLRQ�LQ�$PHULFD����������-XOLD�
0LWFKHOO�&RUEHWW��SS����-�� 

7KH�5HVWRUDWLRQ�0RYHPHQW�UHIHUV�WR�D�JURXS�RI�FKXUFKHV�WKDW�EHJDQ�LQ�WKH�8�6��LQ�
WKH�HDUO\�QLQHWHHQWK�FHQWXU\���3ULRU�WR�WKH�&LYLO�:DU��UHOLJLRXV�WKLQNHUV�DFURVV�WKH�
FRXQWU\�EHFDPH�GLVPD\HG�RYHU�WKH�GLYLVLRQV�ZLWK�WKH�&KULVWLDQ�FKXUFKHV���7KH\�
EHOLHYHG�WKH�%LEOH�WDXJKW�WKDW�WKHUH�ZDV�WR�EH�RQH�&KULVWLDQLW\��\HW�WKHUH�ZHUH�
FRXQWOHVV�GHQRPLQDWLRQV�DQG�GLYLVLRQV���&KULVWLDQLW\�VHHPHG�WR�EH�PDUNHG�E\�
GLYLVLRQV�RYHU�FUHHGV��FKXUFK�VWUXFWXUHV��DQG�WKHRORJLFDO�QLWSLFNLQJ� 
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7KH�5HVWRUDWLRQ�0RYHPHQW�VRXJKW�WR�HQG�WKHVH�GLYLVLRQV��7KH\�EHOLHYHG�WKDW�WKH�
XQLW\�WKDW�WKH\�VRXJKW�FRXOG�EH�DFKLHYHG�E\�D�UHWXUQ�WR�WKH�1HZ�7HVWDPHQW�DV�WKH�
RQO\�JXLGH�WR�IDLWK�DQG�SUDFWLFH��$Q�HDUO\�VORJDQ��³1R�FUHHG�EXW�&KULVW´�EHFDPH�WKHLU�
JXLGHOLQH���(DFK�ORFDO�FRQJUHJDWLRQ�VKRXOG�EH�DXWRQRPRXV�DQG�VHOI-JRYHUQLQJ��
6RPH�FRPPRQ�EHOLHIV�IRU�FKXUFKHV�LQ�WKH�5HVWRUDWLRQ�0RYHPHQW� 

· (DFK�ORFDO�JDWKHULQJ�RI�EHOLHYHUV�ZDV�WKH�FKXUFK�–�QR�VWUXFWXUHV��VXFK�DV�
PLVVLRQ�ERDUGV��FRXOG�XVXUS�ORFDO�UHVSRQVLELOLW\��QR�VWUXFWXUHV��VXFK�DV�V\QRGV�
RU�SUHVE\WHULHV��FRXOG�RYHU�UXOH�ORFDO�DXWKRULW\� 

· 7KHUH�LV�QR�SUHGHVWLQDWLRQ�–�HDFK�LQGLYLGXDO�KDV�WKH�FDSDFLW\�DQG�UHVSRQVLELOLW\�
WR�DFFHSW�WKH�FODLPV�RI�-HVXV�&KULVW���:KLOH�*RG�LV�UHIHUUHG�WR�ELEOLFDOO\�DV�
)DWKHU��6RQ��DQG�+RO\�*KRVW��WKH�WHUP�³7ULQLW\´�LV�QRW�IRXQG�LQ�WKH�%LEOH�DQG�LV�
WKXV��QRW�ELEOLFDO� 

· 7KH�/RUG¶V�6XSSHU�LV�D�PHPRULDO�PHDO�RQO\�EXW�VKRXOG�EH�RIIHUHG�ZHHNO\� 

· 7KHVH�FKXUFKHV�JHQHUDOO\�VHHN�WR�³VSHDN�ZKHUH�WKH�%LEOH�VSHDNV�DQG�WR�EH�
VLOHQW�ZKHUH�WKH�%LEOH�LV�VLOHQW�´ 

7KHVH�FRPPXQLWLHV�RI�IDLWK�RIIHU�WKHLU�IROORZHUV�WZR�YHU\�LPSRUWDQW�WKLQJV���D�VWURQJ�
VHQVH�RI�FRPPXQLW\�IRU�OLNH-PLQGHG�EHOLHYHUV�RIWHQ�RVWUDFL]HG�E\�WKH�FXOWXUH��WR�
WKRVH�ZKR�NHHS�WKH�IDLWK��VDOYDWLRQ�LV�DVVXUHG�ZKLFK�SURYLGHV�JUHDW�DVVXUDQFH� 

 

7KH�8QLWHG�&KXUFK�RI�&KULVW�–�QRW�D�FKXUFK�RI�WKH�UHVWRUDWLRQ�PRYHPHQW�-�+DV�
URRWV�LQ�5HIRUPHG�7KHRORJ\�DQG�&RQQHFWLRQDO�V\VWHP 

· %HOLHIV�DQG�SUDFWLFHV�YHU\�VLPLODU�WR�RWKHU�SURWHVWDQWV��,WV�6WDWHPHQW�RI�)DLWK�
�������LV�SDWWHUQHG�DIWHU�WKH�$SRVWOH¶V�&UHHG��7KH�VWDWHPHQW�LV�QRW�ELQGLQJ�
RQ�DQ\�ORFDO�FRQJUHJDWLRQ��QRU�LV�LW�XVHG�DV�D�WHVW�RI�IDLWK�IRU�DQ\�PHPEHU�� 

· ,WV�EHOLHIV�EULQJ�WRJHWKHU�WKH�YDULRXV�HPSKDVHV�RI�WKH�YDULHW\�RI�FKXUFKHV�
WKDW�PDNH�XS�LWV�KHULWDJH��7KH�8&&�DIILUPV�³LQ�HVVHQWLDOV��XQLW\��LQ�
QRQHVVHQWLDOV��OLEHUW\��LQ�DOO�WKLQJV��FKDULW\�´ 

· 3DWWHUQV�RI�ZRUVKLS�DUH�GHFLGHG�E\�WKH�ORFDO�FRQJUHJDWLRQ�DQG�YDU\�ZLGHO\���
6WURQJ�HPSKDVLV�RQ�VRFLDO�MXVWLFH�LQ�WKH�PRGHUQ�ZRUOG� 

· 6WURQJ�VXSSRUWHU�RI�HFXPHQLFDO�UHODWLRQVKLSV�ZLWK�PDQ\�FKXUFK�ERGLHV� 

7KH�&KULVWLDQ�&KXUFK��'LVFLSOHV�RI�&KULVW� 

· 3UREDEO\�ZLGHVW�VSUHDG�IURP�FRQVHUYDWLYH�WR�OLEHUDO�RI�DQ\�FKXUFK�ERG\���1R�
FUHHG�DQG�IUHHGRP�RI�SHUVRQDO�LQWHUSUHWDWLRQ�LV�WKH�UXOH� 

· 0HPEHUVKLS�EDVHG�RQ�WKH�DIILUPDWLRQ�RI�WKH�/RUGVKLS�RI�-HVXV�&KULVW�DQG�
%DSWLVP�LV�E\�LPPHUVLRQ�DIWHU�DJH�RI�FRQVHQW� 

· %HOLHI�WKDW�DOO�SHRSOH�DUH�VLQIXO�DQG�LQ�QHHG�RI�UHGHPSWLRQ�E\�-HVXV���1R�EHOLHI�
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LQ�RULJLQDO�RU�LQKHULWHG�VLQ� 

· :RUVKLS�WHQGV�WR�EH�IRUPDO�DQG�GLJQLILHG�ZLWK�ERWK�YRFDO�DQG�LQVWUXPHQWDO�PXVLF� 

· 7KH�/RUG¶V�6XSSHU�LV�FHOHEUDWHG�DV�D�PHPRULDO�PHDO�HDFK�6XQGD\� 

· 9HU\�LQYROYHG�LQ�ORFDO�PRYHPHQWV�IRU�WKH�EHWWHUPHQW�RI�VRFLHW\�DQG�KLJKO\�LQYROYHG�
LQ�(FXPHQLFDO�DFWLYLWLHV� 

&KULVWLDQ�&KXUFKHV�&KXUFKHV�RI�&KULVW 

· 1R�RUJDQL]DWLRQ�EH\RQG�WKH�ORFDO�FRQJUHJDWLRQ�DQG�QRW�LQYROYHG�LQ�HFXPHQLFDO�
DFWLYLW\ 

· /HVV�YDULDWLRQ�RI�EHOLHI�DPRQJ�PHPEHUV�WKDQ�LQ�WKH�'LVFLSOHV�RI�&KULVW���7HQG�WR�EH�
PRUH�FRQVHUYDWLYH�WR�IXQGDPHQWDOLVW�� 

· :RUVKLS�WHQGV�WR�EH�IRUPDO�DQG�GLJQLILHG�ZLWK�ERWK�YRFDO�DQG�LQVWUXPHQWDO�PXVLF��
�5XOH�WHQGV�WR�EH�³2.�DV�ORQJ�DV�%LEOH�GRHVQ¶W�SURKLELW´� 

· 7KH�/RUG¶V�6XSSHU�LV�FHOHEUDWHG�DV�D�PHPRULDO�PHDO�HDFK�6XQGD\�DQG�%DSWLVP�LV�
E\�LPPHUVLRQ�DIWHU�DJH�RI�FRQVHQW� 

7KH�&KXUFKHV�RI�&KULVW 

· 1R�RUJDQL]DWLRQDO�VWUXFWXUH�EH\RQG�WKH�ORFDO�FKXUFK�DQG�QR�SDUWLFLSDWLRQ�LQ�
HFXPHQLFDO�DFWLYLWLHV� 

· 7KH�/RUG¶V�6XSSHU�LV�FHOHEUDWHG�DV�D�0HPRULDO�HYHQW�DQG�EDSWLVP�LV�E\�LPPHUVLRQ�
DIWHU�DJH�RI�FRQVHQW� 

· &KXUFKHV�RI�&KULVW�XVH�QR�LQVWUXPHQWDO�PXVLF�LQ�WKHLU�ZRUVKLS�–��5XOH�WHQGV�WR�EH�
³127�2.�XQOHVV�%LEOH�DOORZV�LW´��QRW�VSHFLILFDOO\�DSSURYHG�LQ�6FULSWXUH� 

 

$GYHQWLVP�-�IURP�LQVLJKWV�LQ�5HOLJLRQ�LQ�$PHULFD����������-XOLD�0LWFKHOO�&RUEHWW��SS�����-
���� 

$GYHQWLVP�HPSKDVL]HV�WKH�&KULVWLDQ�WHDFKLQJ�IRXQG�HVSHFLDOO\�LQ�'DQLHO�DQG�5HYHODWLRQ�
WKDW�WKH�UHWXUQ�RI�&KULVW�WR�WKH�ZRUOG�LQ�SK\VLFDO�IDVKLRQ�ZLOO�KDSSHQ�LQ�WKH�QHDU�IXWXUH���
7KRVH�ZKR�UHEHO�DJDLQVW�*RG�ZLOO�EH�GHVWUR\HG�ZKLOH�WUXH�EHOLHYHUV�ZLOO�EH�VDYHG�WR�UXOH�
ZLWK�&KULVW��$GYHQWLVP�EHJDQ�HDUO\�LQ�WKH�QLQHWHHQWK�FHQWXU\�LQ�VHYHUDO�3URWHVWDQW�ERGLHV��
7KH�HPSKDVLV�RQ�$GYHQWLVP�FUHDWHG�FRQIOLFW�ZKLFK�OHG�WR�EUHDN�DZD\�JURXSV�IRFXVHG�RQ�
$GYHQWLVP��:LWKLQ�$GYHQWLVP�GLYLVLRQV�DURVH�ZKHQ�SHRSOH�EHJDQ�WR�VHW�H[DFW�GDWHV�IRU�
&KULVW¶V�UHWXUQ���+LV�IDLOXUH�WR�GR�VR�OHG�WR�GHHS�GLVLOOXVLRQPHQW�DQG�GLYLVLRQ��NQRZQ�DV�
³WKH�JUHDW�GLVDSSRLQWPHQW�´��$�VHFRQG�PDMRU�SRLQW�RI�GLVDJUHHPHQW�ZDV�ZKHWKHU�WKH�
/RUG¶V�'D\�RU�6DEEDWK�VKRXOG�EH�FHOHEUDWHG�RQ�6DWXUGD\�RU�6XQGD\� 

(OOHQ�*��:KLWH�EHFDPH�DFFHSWHG�DV�D�OHDGHU�RQ�WKH�EDVLV�RI�KHU�YLVLRQV�DQG�SURSKHFLHV���
0UV��:KLWH�FRQILUPHG�WKH�FRUUHFWQHVV�RI�DQ������GDWH�IRU�&KULVW¶V�UHWXUQ��EXW�VKH�UHFDVW�LW���
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&KULVW�KDG�QRW�UHWXUQHG�WR�WKH�HDUWK��EXW�KDG�LQLWLDWHG�WKH�FOHDQVLQJ�RI�WKH�WUXH��
KHDYHQO\�VDQFWXDU\�LQ�+HEUHZV����-��ZKLFK�ZDV�D�QHFHVVDU\�VWDUW�WR�WKH�SURFHVV�RI�KLV�
UHWXUQ���0UV��:KLWH�DOVR�³UHYHDOHG´�KHU�YLVLRQ�WKDW�WKH�FHOHEUDWLRQ�RI�WKH�6DEEDWK�RQ�
6DWXUGD\�ZDV�*RG¶V�UHYHDOHG�ZLOO� 

6HYHQWK�'D\�$GYHQWLVWV 

· 6HYHQWK�'D\�$GYHQWLVWV�EHOLHYH�WKH\�DUH�D�³UHPQDQW�FKXUFK�´�D�SHRSOH�FDOOHG�RXW�LQ�
WKH�ODVW�GD\V�WR�EH�WKH�WUXH�FKXUFK���(OOHQ�*��:KLWH¶V�JLIW�RI�SURSKHF\�LV�UHFRJQL]HG�
DV�D�PDUN�RI�VXFK�D�UHPQDQW��,Q�WKH�ODVW�GD\V��WKLV�UHPQDQW�FKXUFK�KDV�EHHQ�FDOOHG�
RXW�RI�WKH�XQLYHUVDO�FKXUFK�WR�NHHS�WKH�FRPPDQGPHQWV�RI�*RG���/LNH�WKH�WKUHH�
DQJHOV�RI�5HYHODWLRQ�����LW�DQQRXQFHV�D�ZRUN�RI�MXGJPHQW�RQ�WKH�DSRVWDWH�ZKLFK�ZLOO�
UHVXOW�LQ�D�ZRUN�RI�UHSHQWDQFH�DQG�UHIRUP�RQ�HDUWK� 

· 6HYHQWK�'D\�$GYHQWLVWV�DUH�NQRZQ�IRU�WKHLU�VXSSRUW�RI�VRXQG�KHDOWK�SUDFWLFHV�
EHOLHYHG�WR�EH�DFWV�RI�UHOLJLRXV�REOLJDWLRQ���7KH\�DEVWDLQ�IURP�XVH�RI�DOFRKRO��
WREDFFR��LOOHJDO�GUXJV���0DQ\�DUH�YHJHWDULDQ���7KHLU�HPSKDVLV�RQ�SK\VLFDO�DQG�
PHQWDO�KHDOWK�KDV�OHG�WKH�6HYHQWK�'D\�$GYHQWLVWV�WR�FRQFHQWUDWH�PXFK�RI�WKHLU�
PLVVLRQ�ZRUN�RQ�KRVSLWDOV�DQG�PHGLFDO�PLVVLRQV� 

· 0HQ¶V�DQG�ZRPHQ¶V�UROHV�HPSKDVL]H�WKH�WUDGLWLRQDO�RYHU�WKH�LQQRYDWLYH���%RWK�
JHQGHUV�DUH�HQFRXUDJHG�WR�GUHVV�PRGHVWO\�DQG�PDQLIHVW�D�³JHQWOH�DQG�TXLHW�VSLULW�´�
&KXUFK�VSRQVRUHG�DFWLYLWLHV�SOD\�D�PDMRU�UROH�LQ�PRVW�RI�WKHLU�OLYHV� 

 

-HKRYDK¶V�:LWQHVVHV 

· 7KH�:LWQHVVHV�EHOLHYH�WKDW�ZH�DUH�LQ�D�WLPH�RI�WUDQVLWLRQ�WKDW�SUHFHGHV�WKH�UHLJQ�RI�
&KULVW�RQ�(DUWK��7KH\�LQWHUSUHW�0DWWKHZ����DQG�/XNH����WR�WHDFK�WKDW�WKH�\HDU������
PDUNHG�WKH�EHJLQQLQJ�RI�WKH�WUDQVLWLRQ�SHULRG�IURP�KXPDQ�UXOH�WR�WKH�7KRXVDQG�
<HDU�0LOOHQQLDO�5HLJQ�RI�&KULVW� 

· 7KH�:LWQHVVHV�GR�QRW�FRQVLGHU�WKHPVHOYHV�WR�EH�D�FKXUFK��EXW�UDWKHU�D�JURXS�RI�
%LEOH�VWXGHQWV�DQG�SXEOLVKHUV�RI�*RG¶V�:RUG���7KH\�³SXEOLVK´�LQ�WKH�VHQVH�WKDW�WKH\�
WUDQVODWH�DQG�SXEOLVK�%LEOHV�DQG�UHOLJLRXV�WUDFWV��EXW�DOVR��WKH\�³SXEOLVK�WKHLU�
XQGHUVWDQGLQJ�RI�*RG¶V�PHVVDJH�IRU�PRGHUQ�GD\�SHRSOH�E\�HYHU\�PHDQV�DW�WKHLU�
GLVSRVDO�´�7KH\�DOVR�GR�QRW�FHOHEUDWH�WKHLU�ELUWKGD\V�RU�DQ\�IHVWLYDOV�RU�IHDVWV�RI�WKH�
FKXUFK�EHFDXVH�WKH\�ILQG�QR�ELEOLFDO�VXSSRUW�IRU�VXFK�DFWLRQV� 

· 7KH�JURXS�ZDV�RULJLQDOO\�RUJDQL]HG�E\�3DVWRU�&KDUOHV�7D]L�5XVVHOO��ZKR�LV�WKRXJKW�
RI�DV�WKH�³RUJDQL]HU´�DQG�QRW�WKH�IRXQGHU��VLQFH�*RG�DORQH�IRXQGHG�WKH�FKXUFK���
7KH\�EHOLHYH�WKDW�WKH\�DUH�WKH�RQH�WUXH�IDLWK�PHQWLRQHG�E\�3DXO�LQ�(SKHVLDQV������
7KH\�PHHW�LQ�³.LQJGRP�+DOOV´�IRU�%LEOH�VWXG\�DQG�LQVWUXFWLRQ�XVLQJ�WKHLU�RZQ�
WUDQVODWLRQ�RI�WKH�%LEOH��³7KH�1HZ�:RUOG�7UDQVODWLRQ�´ 

· :LWQHVVHV�FRQVLGHU�WKHPVHOYHV�WR�EH�WKH�IRUHUXQQHUV�RI�WKH�QHZ�NLQJGRP�DOHUWLQJ�
WKH�ZRUOG�RI�WKH�FRPLQJ�EDWWOH�RI�$UPDJHGGRQ���$�OLPLWHG�QXPEHU�RI�SHRSOH����������
�5HYHODWLRQ���DQG�����ZLOO�OLYH�DQG�UHLJQ�ZLWK�*RG� 



 

��� 

· :LWQHVVHV�DUH�FDOOHG�WR�PDLQWDLQ�VHSDUDWLRQ�IURP�WKH�ZRUOG���7R�WKLV�HQG�WKH\�DYRLG�
SDUWLFLSDWLRQ�LQ�WKH�SROLWLFDO�SURFHVV�E\�QHLWKHU�YRWLQJ�QRU�UXQQLQJ�IRU�RIILFH���7KH\�GR�
QRW�VHUYH�LQ�WKH�PLOLWDU\��GR�QRW�VDOXWH�WKH�IODJ��RU�VLQJ�WKH�QDWLRQDO�DQWKHP���7R�GR�
VR�ZRXOG�EH�IDOVH�ZRUVKLS�RI�DQ�LGRO�–�WKH�VWDWH���:LWQHVVHV�LGHQWLI\�WKH�WKUHH�FKLHI�
DJHQWV�RI�6DWDQ�DJDLQVW�WKH�FKXUFK�WR�EH�WKH�JRYHUQPHQW��ELJ�EXVLQHVV��DQG�
FKXUFKHV�WKDW�WHDFK�IDOVH�GRFWULQH��L�H��DOO�WKRVH�H[FHSW�WKH�ZLWQHVVHV�� 

· &RQVHUYDWLYH�OLIHVW\OH�VWUHVVHV�WUDGLWLRQDO�JHQGHU�UROHV���:RPHQ�GR�SDUWLFLSDWH�IXOO\�
LQ�WKHLU�GRRU-WR-GRRU�HYDQJHOLVP�RIWHQ�DFFRPSDQLHG�E\�WKHLU�FKLOGUHQ� 

 



 

��� 

&203$5,621 

7($&+,1*6 

',6&,3/(6 

�� +XPDQ�VWDWHPHQWV�RI�IDLWK�XVHG�IRU�LQVLJKWV�
EXW�DUH�QRW�ELQGLQJ�RU�DXWKRULWDWLYH�� 

�� 0DQ¶V�GXW\�WR�EHFRPH�D�&KULVWLDQ�LQYROYHV�
FRQIHVVLRQ�RI�-HVXV�DV�&KULVW��UHSHQWDQFH��
DQG�%DSWLVP�� 

�� 2ULJLQDO�VLQ�GHQLHG��EXW�PDQ�ZLWK�IUHH�ZLOO�
DFFRXQWDEOH�WR�*RG�� 

�� +RO\�&RPPXQLRQ�REVHUYHG�LQ�IHOORZVKLS�DV�
D�PHPRULDO�WR�&KULVW�DQG�DV�D�FKDQQHO�RI�
*RG¶V�JUDFH�� 

�� $GYRFDWH�&KULVWLDQ�XQLW\��EHOLHYH�GLYLVLRQ�LQ�
LQ�&KULVW¶V�FKXUFK�LV�VLQ�� 

/87+(5$16 

�� &UHHGV��&DWHFKLVPV��DQG�FRQIHVVLRQV�DV�
VXPPDULHV�RI�6FULSWXUH¶V�WHDFKLQJV�� 

�� *RG¶V�*RVSHO�SURFODLPHG�IRU�PDQ¶V�
UHVSRQVH�RI�IDLWK�E\�WKH�SRZHU�RI�WKH�+RO\�
6SLULW�� 

�� 2ULJLQDO�VLQ�VHHQ�DV�WKH�FRQGLWLRQ�RI�PDQ¶V�
QDWXUH�LQ�QHHG�RI�JUDFH�� 

�� +RO\�&RPPXQLRQ�LV�WKH�FHOHEUDWLRQ�RI�
&KULVW¶V�5HDO�3UHVHQFH�DQG�LV�D�PHDQV�RI�
JUDFH�� 

�� +LVWRULFDOO\�KHVLWDQW�DERXW�XQLRQ��IHDULQJ�
WUXWK�PLJKW�VXIIHU��+RZHYHU��HFXPHQLFDOO\�
LQYROYHG�� 

7<3(�2)�:256+,3 

)UHH�WR�XVH�WUDGLWLRQDO�IRUPV�RI�OLWXUJ\�RU�WR�
FUHDWH�IRUP�UHOHYDQW�WR�WLPHV�DQG�VSHFLILF�
VLWXDWLRQV��&RPPXQLRQ�FHOHEUDWHG�HDFK�/RUG¶V�
'D\�DV�IRFDO�SRLQW�RI�ZRUVKLS�� 

/LWXUJLFDO�RUGHU�XWLOL]HG�ZLWK�(XFKDULVW�FHOHEUDWHG�
ZLWK�LQFUHDVLQJ�IUHTXHQF\�LQ�UHDOL]LQJ�WKH�XQLW\�
RI�:RUG�DQG�6DFUDPHQW�� 

*29(510(17 

/RFDO�FKXUFK�DXWRQRP\��FRRSHUDWLRQ�ZLWK�RWKHU�
&KULVWLDQ�FKXUFKHV�LQ�PLVVLRQDU\�DQG�
EHQHYROHQW�ZRUN��KROG�,QWHUQDWLRQDO�&RQYHQWLRQ��
VXSSRUW�HFXPHQLFDO�VWUXFWXUHV� 

&RQJUHJDWLRQDO�IRUP�IRXQG�LQ�WKH�8�6���ZLWK�
FRRSHUDWLYH�ZRUN�WKURXJK�QDWLRQDO�FKXUFK�ERG\��
,QYROYHG�LQ�ZRUOG�FRRSHUDWLYH�ZRUN��VXFK�DV�
:&&� 

&+$5$&7(5,67,&6 

6WURQJ�HPSKDVLV�RQ�%LEOH��SULHVWKRRG�RI�DOO�
EHOLHYHUV��PHPEHUV�DGPLWWHG�ZKHQ�UHDFK�DJH�
RI�DFFRXQWDELOLW\��PDNH�SXEOLF�VWDWHPHQW�RI�
IDLWK��DQG�UHFHLYH�%DSWLVP��ZLWQHVV�WR�&KULVWLDQ�
XQLW\�� 

6WURQJ�HPSKDVLV�LV�RQ�:RUG�DQG�6DFUDPHQW��
&KLOG�UHFHLYHG�LQ�%DSWLVP�DQG�ODWHU�LQVWUXFWHG�LQ�
WKH�PHDQLQJ�RI�KLV�IDLWK��,QYROYHG�LQ�VRPH�
HFXPHQLFDO�ZRUN�� 



 

��� 

7KH�/DWWHU�'D\�6DLQWV 

/'6�%(/,()6 

�� %HOLHIV�DUH�YHU\�GLVWLQFWLYHO\�GLIIHUHQW�IURP�&KULVWLDQ�GHQRPLQDWLRQV���%RRN�RI�
0RUPRQ�DQG�WKH�%LEOH�DUH�VRXUFHV�RI�DXWKRULW\��$V�QHZ�UHYHODWLRQV�ZHUH�UHFHLYHG�
RYHU�WLPH��WKH\�ZHUH�UHFRUGHG�LQ�'RFWULQHV�DQG�&RYHQDQWV���3HDUO�RI�*UHDW�3ULFH�
FRQWDLQV�DGGLWLRQDO�UHYHODWLRQV�JLYHQ�WR�-RVHSK�6PLWK�DQG�DUH�KHOG�WR�EH�KLJKO\�
DXWKRULWDWLYH���%DVHG�RQ�WKHVH�ZULWLQJV��WKHUH�DUH�WKLUWHHQ�$UWLFOHV�RI�)DLWK�WKDW�
VXPPDUL]H�WKH�&KXUFK¶V�EHOLHI� 

�� %HOLHYH�LQ�*RG��EXW�EHOLHYH�LQ�WKUHH�VHSDUDWH�LQGLYLGXDOV�XQLWHG�LQ�SXUSRVH���)DWKHU��
DQG�-HVXV�&KULVW��KDYH�SK\VLFDO�ERGLHV�³PXFK�OLNH�RXUV�´��6SLULW�LV�D�VSLULW� 

�� ³)UHH�DJHQF\´�–�KXPDQ�EHLQJV�KDYH�IUHH�ZLOO�DQG�ZLOO�EH�SXQLVKHG�RQO\�IRU�WKHLU�
RZQ�VLQV��QRW�WKRVH�RI�$GDP���3HRSOH�KDYH�FRPH�WR�HDUWK�IURP�D�SUH-HDUWK�
H[LVWHQFH�DQG�³WKH�IUHHGRP�WR�FKRRVH�IRU�RXUVHOYHV�EHWZHHQ�ULJKW�DQG�ZURQJ�LV�WKH�
PRVW�LPSRUWDQW�WKLQJ�ZH�EURXJKW�ZLWK�XV�´��-HVXV¶�GHDWK�PDNHV�VDOYDWLRQ�SRVVLEOH�–�
VDOYDWLRQ�FRPHV�E\�ZD\�RI�IDLWK�DQG�ZRUN� 

�� 'HJUHHV�RI�H[DOWDWLRQ�LQ�KHDYHQ�–�KLJKHVW�RI�WKHVH�LV�DYDLODEOH�RQO\�WR�WKRVH�ZKR�
KDYH�IROORZHG�DOO�WKH�ODZV�DQG�RUGLQDQFHV�RI�WKH�FKXUFK���7KRVH�ZKR�DWWDLQ�WKLV�
OHYHO�EHFRPH�³JRGV´�WR�ZKRP�DOO�RWKHU�EHLQJV��HYHQ�WKH�DQJHOV��DUH�VXEMHFW� 

 

/'6�/,)(67</( 

�� %RG\�LV�JLYHQ�E\�*RG�DQG�LV�VDFUHG���:RUG�RI�:LVGRP�VSHOOV�RXW�WKH�KHDOWK�FRGH�
ZLWK�OLVWV�RI�SURKLELWHG�IRRGV�DQG�DFWLYLWLHV��)ROORZ�:RUG�RI�:LVGRP�ZLOO�OHDG�WR�
JUHDW�ZLVGRP�DQG�NQRZOHGJH� 

�� )DPLO\�LV�DEVROXWH�FHQWHU�RI�/'6�OLIH�IRU�VRFLDO�DQG�UHOLJLRXV�HPSKDVLV� 

�� 0DUULDJH�LV�KLJKO\�YDOXHG�DQG�KLJKHVW�JRDO�LV�SURGXFLQJ�FKLOGUHQ���7KURXJK�VHYHUDO�
VHDOLQJ�FHUHPRQLHV��KXVEDQGV�DQG�ZLYHV�DQG�FKLOGUHQ�PD\�EH�MRLQHG�IRU�HWHUQLW\� 

�� 9DOXH�HGXFDWLRQ�DV�ZHOO�DV�VHOI-VXIILFLHQF\�IRU�WKH�VWDELOLW\�RI�WKH�FRPPXQLW\� 

 

/'6�5,78$/ 

�� *DWKHU�ZHHNO\�LQ�VHUYLFHV�VLPLODU�WR�PDQ\�3URWHVWDQW�FKXUFKHV�ZLWK�K\PQV��
SUD\HUV��VHUPRQV��HWF���$OVR�RIIHU�FODVVHV�IRU�PHQ��ZRPHQ��WHHQV��FKLOGUHQ� 

�� 7HPSOHV�DUH�ZKHUH�VSHFLDO�ULWXDOV�IRU�WKH�PRVW�GLVWLQFWLYH�IHDWXUHV�RI�/'6�ULWXDO�OLIH�
DUH�KHOG��7HPSOH�5HFRPPHQG�UHTXLUHG��ELVKRS�DQG�VWDNH�SUHVLGHQW�LQWHUYLHZ�WR�
DVFHUWDLQ�ZRUWKLQHVV�WR�HQWHU� 



 

��� 

· (QGRZPHQW�–�SUHUHTXLVLWH�LQVWUXFWLRQ 

· (WHUQDO�PDUULDJH�–�7HPSOH�PDUULDJHV�H[FHHG�³WLOO�GHDWK�GR�XV�SDUW´�DQG�H[WHQGV�WR�
HWHUQDO�PDUULDJH���5HTXLUHG�WR�DWWDLQ�KLJKHVW�OHYHO�RI�H[DOWDWLRQ� 

· 7HPSOH�%DSWLVP�–�6LPLODU�WR�PDQ\�QRQ-VDFUDPHQWDO�FKXUFK¶V�EDSWLVPV�GRQH�E\�
LPPHUVLRQ���+RZHYHU��FDQ�DOVR�EH�SHUIRUPHG�IRU�WKH�GHDG�ZKR�GLHG�ZLWKRXW�UHTXLVLWH�
NQRZOHGJH�RI�WKH�WUXWK���7KLV�DOORZV�WKHP�WR�SURFHHG�LQ�WKHLU�OHYHOV�RI�H[DOWDWLRQ�LQ�
WKH�VSLULW�ZRUOG� 

 

/'6�25*$1,=$7,21 

�� 7KHRFUDF\�–�KLHUDUFK\�XQGHU�WKH�GLUHFW�UXOH�RI�*RG�VLQFH�KLJKHVW�OHDGHUV�UHFHLYH�
FRQWLQXDO�UHYHODWLRQ�IURP�*RG���&KXUFK�KDV�D�3UHVLGHQW�FRQVLGHUHG�WR�EH�D�SURSKHW�
RI�*RG���+H�LV�VHUYHG�E\�WZR�FRXQVHORUV��ZKR�DORQJ�ZLWK�WKH�3UHVLGHQW��PDNH�XS�WKH�
)LUVW�3UHVLGHQF\���7KH\�DUH�DGYLVHG�E\�WKH�4XRUXP�RI�7ZHOYH�$SRVWOHV� 

�� 3ULHVWKRRG�LQ�WKH�/'6�LV�UHVWULFWHG�WR�ZRUWK\�PDOHV����\HDUV�ROG�DQG�ROGHU���
&RQYH\V�WKH�DXWKRULW\�WR�DFW�LQ�WKH�QDPH�RI�*RG���(PSKDVL]HV�LPSRUWDQFH�RI�
WUDGLWLRQDO�DQG�VHSDUDWH�UROHV�IRU�PDOHV�DQG�IHPDOHV���7ZR�RUGHUV�RI�SULHVWV��
0HOFKL]HGHN��KLJKHU��DQG�$DURQLF��ORZHU����7KUHH�VXEGLYLVLRQV�LQ�HDFK�RUGHU� 

�� (PSKDVLV�RQ�0LVVLRQDU\�ZRUN 

�� (PSKDVLV�RQ�PXVLF 



 

��� 

127(6 
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127(6 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

��� 




